EE SBI. StOCk PiCkS 15-December-2023

Every stock on this list trades on the Ghana stock exchange, has a market capitalization of at least GHS 500 million and trades at least 500 shares
per day on average. Other criteria include;

Dividend paying history - We also demanded a dividend payment history and a minimum dividend yield of 2.0%.

Demonstrated historical growth trends - These stocks have demonstrated historical growth trends growing their earnings by at least 15% over
the last 5 years.

Strong forward growth expectations - We have strong forward growth expectations about these companies and we expect at least 20% yearly
EPS growth over the next five years, and growth next year is expected to be positive.

ACCESS BANK  ACCESS STANDARD CHARTERED S(B GCB BANK GCB

Stock Price SBL Rating Stock Price SBL Rating Stock Price SBL Rating

3.40 BUY 17.55 BUY 3.40 HOLD

Fair Value Industry Fair Value Industry Fair Value Industry

4.19 Finance 18.86 Finance 3.24 Finance
Year-to-Date Market Cap Year-to-Date Market Cap Year-to-Date Market Cap
-15.21% 591.42 mil -12.95% 2,365.01 mil -13.71% 901.00 mil
Forward P/E Forward Div Yield Forward P/E Forward Div Yield Forward P/E Forward Div Yield

1.0 - 3.0 - 1.0 -
SCANCOM GHANA PLC. MTNGH BENSO PALM PLANTATION BOPP TOTALENERGIES MKT. TOTAL
Stock Price SBL Rating Stock Price SBL Rating Stock Price SBL Rating

1.35 BUY 20.00 BUY 9.00 BUY

Fair Value Industry Fair Value Industry Fair Value Indjjstry ) )
1.62 ICT 25.09 Agriculture 10.74 Distribution
Year-to-Date Market Cap Year-to-Date Market Cap Year-to-Date Market Cap )
53.4% 17,868.84 mil 161.44% 696.00 mil 125.0% 1,006.87 mil
Forward P/E Forward Div Yield Forward P/E Forward Div Yield Forward P/E Forward Div Yield

4.0 15.0% 4.0 20.0% 5.0 16.0%




This document is provided for informational purposes only and does not create any legally binding obligations on SIC Brokerage and/or its affiliates (collectively “SIC
Brokerage”).

The data contained in this document is based on material we believe to be reliable; however, we do not represent that the data is accurate, current, complete, or
error free. Assumptions, estimates and opinions contained in the document constitute our judgment as of the date of the material and is subject to change without
notice. There is no obligation to update, modify or amend this document or to otherwise notify the recipient if information, opinion, projection, forecast or estimate
set forth herein, changes or subsequently becomes inaccurate. The document may not be reproduced or distributed, in whole or in part, without the express prior
written approval of SIC Brokerage and/or its affiliates. The document does not constitute investment advice and SIC Brokerage is not acting in a fiduciary capacity
with respect to you or any other party. Any offering of any security or other financial instrument that may be related to the subject matter of this communication
(a “financial instrument”) will be made pursuant to separate and distinct documentation (a “prospectus”) and in such case the information contained herein will be
superseded in its entirety by any such prospectus in its final form. In addition, because this communication is a summary only, it may not contain all material terms
and this communication in and of itself should not form the basis for any investment decision. To the extent that one has been prepared, the recipient should
consult the prospectus for more complete information about any proposed offer of any financial instrument.

Before entering into any transaction or making any investment decision the recipient is strongly advised to seek their own independent advice in relation to any
investment, financial, legal, tax, accounting or regulatory issues discussed herein. Further you should take steps to ensure that you fully understand appropriateness
of the action in the light of your own objectives and circumstances. You should also consider seeking advice from your own advisers in making this or any other
assessment. Analyses and opinions contained herein may be based on assumptions that if altered can change the analyses or opinions expressed.

This communication and the information contained herein is CONFIDENTIAL and may not be reproduced or distributed in whole or in part without the prior written
consent of the company that prepared this communication. The distribution of this document and availability of these products and services in certain jurisdictions
may be restricted by law.

SIC Brokerage hereby specifically disclaims all liability for direct, indirect, consequential or other losses or damages, including, but not limited to, loss of profits, that
may arise from any reliance on the data, or for the reliability, accuracy, completeness or timeliness thereof, or for any delays or errors in the transmission or delivery
of the document.

ANALYST CERTIFICATION

We, SIC Brokerage, hereby certify (1) that the views expressed in this Research report accurately reflect our personal views about any or all of the subject securities
or issuers referred to in this Research report, (2) no part of our compensation was, is or will be directly or indirectly related to the specific recommendations or
views expressed in this Research report and (3) no part of our compensation is tied to any specific investment banking transactions performed by SIC Brokerage or
any other SIC company.

RATING RATIONALE

SIC Brokerage endeavors to provide objective opinions and recommendations. SIC Brokerage assigns ratings to its stocks according to their notional target price vs.
current market price and then categorizes them as Buy, Outperform, Hold, Underperform and Sell. The performance horizon is one year unless specified and the
notional target price is defined as the analyst’s valuation for a stock.

RESEARCH TEAM

Wisdom Kwame Asigbetse: Analyst  (wkasigbetse@sicbrokerage.com)
Amenuve Aweso: Analyst (akaweso@sicbrokerage.com)
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