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NEWS HEADLINES

PIAC demands whereabouts of USD100 million oil proceeds: The Public Interest and Accountability Committee (PIAC) is
demanding answers on why USD100 million was not paid into the Petroleum Holding Funds as required by law. The
amount relates to 944,164 billion barrels of crude liftings made by JOHL, a subsidiary of Ghana National Petroleum
Corporation (GNPC) that holds a 7 percent interest in the Jubilee and TEN Fields on behalf of the state. (B&FT)

SSNIT pension scheme continues to post negative return on investments: The Social Security and National Insurance
Trust (SSNIT) pension scheme continued to post a negative real rate of return, recording -12.6% at the end of the first
quarter of this year. According to the Financial Stability Review report by the Bank of Ghana, assets available for benefits
of the SSNIT-managed Basic National Social Security Scheme (BNSSS) dropped marginally by 2.3% to GH¢11.28 billion in
March 2022 from the GH¢11.54 billion recorded in the fourth quarter of 2021. (Myjoyonline)

Ghana Cedi to end 2022 at GH¢12 to USD1 — Absa Bank projects: Absa Bank has projected the value of the cedi to decline
to about GH¢12 to a dollar by the end of the year. Per the bank’s Sub-Saharan Africa Daily report, the dollar will be under
persistent demand which will weaken the Ghana Cedi. The Ghana Cedi is presently hovering around GH¢10.35 to a dollar.
(Norvanreports)
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