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NEWS HEADLINES

External Debt Restructuring: Fitch anticipates conclusion to negotiations with creditors in second half of 2024:
Fitch Solutions has shed light on Ghana's prospects of reaching a debt deal with its external creditors, with
expectations pointing towards the second half of 2024. Nonetheless, Fitch Solutions cautions that any potential
stagnation or hurdles in the external debt restructuring negoftiations could have adverse consequences. Such
an impasse would likely trigger a weakening of investor sentiment toward Ghanaian assets, potentially leading
to renewed currency depreciation. In turn, this scenario could result in elevated inflation persisting for an
extended duration and prompting the central bank to adopt a more stringent monetary stance than
previously assumed in their baseline forecast. (Norvanreports)
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Dollar denominated DDEP will not negatively impact banks -BoG: The Governor of the Bank of Ghana, Dr. Ernest
Addison has assured that the second round of the Domestic Debt Exchange Programme (DDEP) will have little
impact on the fortunes of banks. The government is currently undertaking a program to restructure the
domestic dollar bonds and the cocoa bills. There are fears that the exercise may affect the recovery posted
by banks with half-year profits, reaching over ¢5 billion. However, addressing journalists after the Monetary
Policy Committee Meeting of the Bank of Ghana, Dr. Addison maintained that the performance of the banks
will be sustained. His optimism was based on the 2023 half-year for banks, showing a rebound in profitability
despite some lingering effects of the DDEP. (Myjoyonline)
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KEY MACROECONOMIC DATA UPCOMING EVENTS

L3 BOPP Final dividend payment of GH¢0.9434

MONETARY POLICY RATE Dividend payment date: 3¢ August, 2023
swe’  JULY, 2023: 30.00% i~ . o
w1 GOIL Final dividend payment of GH¢0.056
CONSUMER INFLATION Dividend payment date: 07t August, 2023
wriation JUNE, 2023: 42.5% E3 EGL Final dividend payment of GHg0.0744
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