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NEWS HEADLINES

3 new taxes assented by Prez Akufo-Addo set to take effect May 1 — GRA says: The Ghana Revenue Authority (GRA) has
announced that May 1, 2023, will be the implementation date for the new and revised taxes that were announced in the
2023 budget. The announcement was made through a notice issued by the authority. The new taxes, which include the
Excise Amendment Act, 2023, Income Tax Amendment Act, 2023, and the Growth and Sustainability Levy Act, 2023, have
been in the news for a while now. According to the GRA, businesses have been given enough time to configure their
systems for the taxes to be implemented since the law was passed. These taxes are part of governments efforts to increase
its revenue and reduce its dependence on external funding sources although there are concerns it could increase cost
of living for Ghanaians especially lower income earners. (Norvanreports)
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BDCs import fuel at cheaper prices than govt's gold for oil programme - BOST boss: According to Edwin Provencal, the
Managing Director of Bulk Oil Storage and Transportation (BOST) company, some private Bulk Distribution Companies
(BDCs) have been importing petroleum products at cheaper rates than under the government’s gold-for-oil program. The
Chief Executive of the Chamber of Bulk Oil Distributors (CBOD) the representative body of the Bulk Distribution Companies
(BDC), lamented lack of foreign exchange support from the Bank of Ghana as that given to BOST and thus could not
lower prices of fuel at the pump under the gold-for-oil program. He added that some BDC's are landing products at
cheaper prices and more competitive rates than BOST is able to. This has contributed to more stability in fuel prices as
BDC's are able to sell products at cheaper prices. (Citibusinessnews)
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