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NEWS HEADLINES
£3 GH¢22.04 billion net claims on Gov’t, not newly printed money - BoG: The Bank of Ghana (BoG) has dismissed claims

by the Minority in Parliament that it has printed money to the tune of GH¢22.04 billion to finance government’s
budget. The Central Bank has denied the allegations asserting the said amount represents net claims on government,
and not new currency printed to support the Government’s budget. The Central Bank noted the GH¢22.04 billion has
four components. They are; Government of Ghana stocks and bonds sold by commercial banks to BoG under Repo;
the International Monetary Fund SDR allocation disbursed to government through Bank of Ghana; Draw-down of
Government’s own deposits held with Bank of Ghana, and Negative balance on Government’s account with BoG at
a point in time, and self-liquidated as new Government deposits are credited to the account. (Norvanreports)

Too early to scrap E-levy — Governor of BoG: Governor of the Bank of Ghana, Dr. Ernest Addison, has said it is not yet
time to scrap the electronic payment levy (E-levy). Data published by the central bank show strong disaffection for
the tax from the people as the platform registered a GH¢16.3 billion loss in value in May — the very month the tax was
introduced — from the GH¢87.7 billion recorded in April. Dr. Addison believe that certain exemptions granted by the
E-levy tax law could be responsible for the low revenue recouped hence given time will perform better. (B&FTonline)
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https://norvanreports.com/ghs-22-04bn-net-claims-on-govt-not-newly-printed-money-bog-reacts-to-allegations/
https://thebftonline.com/2022/07/27/too-early-to-scrap-e-levy-addison/

NUMBER OF TRADES

GOG-NOTES & BONDS 418
GOG-BILLS 240
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KEY MACROECONOMIC DATA UPCOMING EVENTS

IR 3 £2 GCB final dividend payment of GH¢0.50
@ MONETARY POLICY RATE: 19% Dividend payment date: 1st August, 2022
ATA £i EGL final dividend payment of GH¢0.0744
INFLATION: 29.8% Dividend payment date: 8" August, 2022

INFLATION N 3 GOIL final dividend payment of GH¢0.047

Dividend payment date: 16" August, 2022
GDP GROWTH: 3.3%

Disclaimer - SIC Brokerage and its employees do not make any guarantee or other promise as to any results that may be obtained from using our content. No one should make any investment
decision without first consulting his or her own Investment advisor and conducting his or her own research and due diligence. SIC Brokerage disclaims any and all liabilities in the event that any
Information, commentary, analysis, opinions, advice and/or recommendations prove to be inaccurate, incomplete or unreliable, or result in any investment or other losses.




