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NEWS HEADLINES

Ghana to miss 5.8% GDP Growth rate target for 2022 - Fitch Solutions: Fitch Solutions has posited that Ghana will miss
its GDP growth rate target for this year. According to Fitch Solutions, it forecasts Ghana’s GDP growth rate for this year to slow
down to 4.4% from the government projected 5.8% growth rate for 2022. The slowdown in the country’s growth rate the
research agency attributes to rising inflationary pressures and weakening investor sentiments. Meanwhile, the IMF has
projected Ghana to grow by 5.2% this year, 5.1% in 2023, while it returns to the pre-pandemic GDP growth levels of 7.5% in 2027.
(Norvanreports)

World Bank urges BoG to use all available monetary tools to check surging inflation rate: World Bank President, David
Malpass, has urged the Bank of Ghana (BoG) and other financial regulators around the world to use all available monetary policy
tools to help check rising inflation. Inflation across the globe has seen increments due to rising crude and food prices on the
back of the Russian-Ukraine war and disruptions in supply chains. The general price levels of goods and services in the country
hit a record level of 19.4% in March 2022. However, World Bank President noted the situation calls for much tougher regulatory
measures to minimize the impact of inflation especially on the poor. (Norvanreports)
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Information, commentary, analysis, opinions, advice and/or recommendations prove to be inaccurate, incomplete or unreliable, or result in any investment or other losses.
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