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BoG reiterates commitment to flexible FX regime: The Bank of Ghana (BoG) remains committed to maintaining a
managed floating exchange rate regime with minimal interventions by the central bank, its Governor Dr. Ernest
Addison has said — noting that it represents the most ideal framework for the domestic economy’s growth and
stability needs at this stage of its development. He highlighted that commitment to the innovative measures taken
such as the ‘gold for reserves’ and ‘gold for oil' programs, adding that it will lead to the accretion of the country’s
external reserves. The BOG infroduced the multiple-price forward FX auction which has contributed to easing
pressure on the spot market minimizing front-loading of FX purchases by economic agents. (Business & Financial
Times)

IMF projects gradual global economic recovery despite lingering risks: In its July 2023 World Economic Outlook
Report, the International Monetary Fund (IMF) has highlighted that the global economy continues to make gradual
progress in recovering from the COVID-19 pandemic and the aftermath of Russia’s invasion of Ukraine. Promising
signs of improvement are evident in the first quarter of the year, with the official end of the COVID-19 health crisis
and the return of supply-chain disruptions fo pre-pandemic levels. Economic activity has proven resilient despite the
challenging environment, supported by robust labor markets. Additionally, global inflation pressures have eased
faster than anticipated, partly due to the significant reduction in energy and food prices from their war-induced
peaks. Despite these positive developments, the IMF cautions that numerous challenges still loom on the horizon,
warranting contfinued vigilance. (Norvanreports)
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KEY MACROECONOMIC DATA UPCOMING EVENTS

L3 BOPP Final dividend payment of GH¢0.9434

&% MONETARY POLICY RATE Dividend payment date: 39 August, 2023
e JULY, 2023: 30.00% £1 GOIL Final dividend payment of GH¢0.056
CONSUMER INFLATION Dividend payment date: 07t August, 2023
wrtation JUNE, 2023: 42.5% E3 EGL Final dividend payment of GH¢0.0744

- Dividend payment date: 15t August, 2023
ﬁ@ GROSS DOMESTIC PRODUCT

Q1 2023: 4.2%
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