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NEWS HEADLINES

BoG maintains policy rate at 19% on growth concerns: The Monetary Policy Committee (“MPC” or “the Committee”)
of the Bank of Ghana (BoG) has maintained the benchmark interest rate at 19% after two (2) successive hikes, citing
deceleration in the rate of inflation and concerns for growth. This means cost of borrowing will remain relatively
same at least for the next two and half months. The Committee decided to halt the policy rate hikes and observe the
impact of the recent monetary policy measures. The MPC’s decision to maintain the policy rate is because the rising
inflation rate has started responding to the last policy rate increase, hence the need to monitor the situation further,
before any policy action The Committee noted that inflation has persisted on an elevated path. (SBL Research)

Government revise downwards 2022 GDP growth from 5.8% to 3.7%: Government has revised downwards its GDP
growth rate for 2022 by 2.1% to 3.7%, this according to the Finance Minister, Ken Ofori-Atta. According to the Minister,
other macroeconomic targets for the year have been revised. The revised macroeconomic targets are overall GDP
growth rate of 3.7% down from 5.8%, non-Oil GDP Growth rate of to 4.3% down from 5.9%, end period inflation of
28.5% up from 8%, the overall fiscal deficit of 6.6% of GDP down from 7.4%, primary surplus of 0.4% of GDP up from a
surplus of 0.1% of GDP and Gross International Reserves of not less than 3 months import cover (Norvanreports)
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https://norvanreports.com/govt-revise-downwards-2022-gdp-growth-from-5-8-to-3-7/
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KEY MACROECONOMIC DATA UPCOMING EVENTS
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Li  GOIL final dividend payment of GH¢0.047
Dividend payment date: 16 August, 2022

GDP GROWTH: 3.7%
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