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NEWS HEADLINES
Online version of eCedi can be tested by Vodafone Cash users, CalBank customers — BoG: The Bank of Ghana (BoG)

have restricted the opportunity to test the online version of Central Bank Digital Currency (CBDC), the eCedi to
Vodafone Cash users and customers of CalBank in Accra and Tarkwa in the Western Region. For the offline version
of the eCedi which is currently being piloted in a small town called Sefwi Asafo in the Western North Region, the
Central Bank asserts it is encouraged by the usage and uptake of the digital currency with select users in the said
town using the eCedi for daily purchases such as food, grocery and drinks. Governor of the Central Bank, Dr Ernest
Addison, has said feedback received from the piloting of the eCedi has been positive and encouraging, and implies
that the Central Bank can go ahead with a national rollout of the eCedi immediately after the pilot. (Norvanreports)
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Gov’t misses revenue target by GH¢2.6bn as fiscal deficit hits 2.6% of GDP in 1st quarter of 2022: Total revenue and
grants mobilised by government within the first quarter of 2022 amounted to GH¢16.7bn (3.3% of GDP). This is below
the projected total revenue and grants target of GH¢19.3bn (3.8% of GDP) for the quarter. Provisional data for the
first quarter of 2022, indicated an overall broad fiscal deficit (cash, excluding energy sector payments, financial sector
clean-up costs) of 2.6% of GDP, against the programmed target of 2.3% of GDP (Norvanreports)
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