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NEWS HEADLINES

Ghana earns $540m in oil receipts for H1 2023; allocates $102m to Petroleum Funds - BoG data: Ghana'’s oil industry
has yielded total receipts of $540 million from production in the country’s three oil fields, according to data released
by the Bank of Ghana (BoG). The figures reveal that $370.5 million was earned from production in the Sankofa,
Jubilee, and TEN oil fields, while the remaining $169.5 million stemmed from corporate taxes, surface charges, and
interest income on investments linked to the Ghana Petroleum Funds. The significance of corporate taxes in
contributing to the receipts is evident, accounting for a substantial $166 million. Of this allocation, $30.7 million was
assigned to the Ghana Heritage Fund, while the Ghana Stabilization Fund received the remaining $71.6 million.
(Norvanreports)
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Ghana records trade surplus of $1.77bn in half-year 2023; Gross reserves still below target - BoG: Ghana recorded
a frade surplus of $1.77 billion in the first half of 2023, approximately 2.4% of Gross Domestic Product (GDP), higher
than the $1.47 billion (2.0% of GDP) registered during the same period last year. According to the July 2023 Summary
of Economic and Financial Data by the Bank of Ghana, total exports as of June 2023 was estimated at $8.17 billion,
whilst total imports stood at $6.40 billion which was lower than $7.40 billion for June 2023. The country’s Balance of
Payment at the end of June 2023 showed a deficit of $107.8 million, approximately 0.1% of GDP. This is far lower than
the deficit of $2.49 billion recorded during the same period in 2022. Gross International Reserves stood at $5.34 billion
in June 2023 which is about 2.5 months of import cover. This fell short of the $7.68 billion recorded in June 2022.

(Myjoyonline)
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KEY MACROECONOMIC DATA UPCOMING EVENTS

L3 BOPP Final dividend payment of GH¢0.9434
&% MONETARY POLICY RATE Dividend payment date: 39 August, 2023

sws’  MAY, 2023: 29.50% o N
w1 GOIL Final dividend payment of GH¢0.056

CONSUMER INFLATION Dividend payment date: 07t August, 2023
ration JUNE, 2023: 42.5% 3 EGL Final dividend payment of GH¢0.0744
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Disclaimer - SIC Brokerage and its employees do not make any guarantee or other promise as to any results that may be obtained from using our content. No one should make any investment
decision without first consulting his or her own Investment advisor and conducting his or her own research and due diligence. SIC Brokerage disclaims any and all liabilities in the event that any
Information, commentary, analysis, opinions, advice and/or recommendations prove to be inaccurate, incomplete or unreliable, or result in any investment or other losses.




