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NEWS HEADLINES

COCOBOD not default on repayment of syndicated loan - Redd Intelligence: Despite the escalating debt woes of
Ghana, Ghana Cocoa Board (COCOBOD) is still expected to attract international banks to its annual one-year pre-
export finance (PXF) or otherwise the Cocoa Syndicated Loan. According to international research firm, Redd
Intelligence, which is based in Singapore, it is almost impossible for COCOBOD to default. COCOBOD has consistently
raised a PXF syndicated facility on an annual basis ever since 1992, never defaulting and sometimes even paying early.
Redd Intelligence, pointed out that all eyes will be on the pricing of this year’s deal, which already tends to generate
“pretty poor returns on US dollars”. (Norvanreports)

&3 AngloGold Ashanti to acquire Coeur mine for USD150 million: AngloGold Ashanti Limited has entered into a
definitive agreement with Coeur Mining, Incorporation to acquire 100% of Coeur’s wholly owned subsidiary, Coeur
Sterling, Inc. AngloGold Ashanti USA Holdings Inc, a wholly-owned subsidiary of AngloGold Ashanti, will acquire all
shares of Coeur Sterling for USD150 million in cash when the transaction closes. Coeur currently estimates that the
properties to be acquired in this transaction have a Mineral Resource of 914,0000z. If, after additional exploration,
AngloGold Ashanti declares a Mineral Resource from these properties that is greater than 3.5Moz*, AngloGold
Ashanti would make the deferred consideration payment of an additional USD50 million. (Norvanreports)
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