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NEWS HEADLINES

L3 3 new tax bills to generate for Gov’'t GHS 5bn annually: Government has proposed a series of revenue measures
aimed at shoring up domestic revenue and supporting the country’s economic recovery. The measures, if
passed into law, are expected to generate almost GHS 5 billion and improve the country’s fiscal position. The
three bills in question — the Income Tax Amendment Bil, Growth and Sustainability Bill, and the Excise
Amendment Bill - are designed to broaden the tax base, ensure better compliance among taxpayers, and
introduce new taxes on luxury vehicles, tobacco products, and alcoholic beverages. The Excise Amendment
Bill also seeks to increase the excise tax on petroleum products, which could have an impact on inflation but
could also help generate more revenue. (Norvanreports)

ii Fitch upgrades Ghana’s Long-term local-currency IDR from ‘RD’ to ‘CCC: International rating agency, Fitch,
has upgraded Ghana's Long-Term (LT) Local-Currency (LC) Issuer Default Rating (IDR) to ‘CCC’ from ‘R. The
issue ratings on local-currency bonds issued domestically that have not matured yet have also been upgraded
to ‘CCC’ from ‘D’. The issue ratings on local-currency notes issued domestically that had a maturity date of 6
February 2023 and for which the remaining due principal payments were made on 13t March 2023 have been
withdrawn given the expiry of these notes. According to Fitch, the factors for the rating upgrade include the
successful completion of the domestic debt exchange program, resumption of payment of LC bonds and
enhanced liquidity. (Citibusinessnews)
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