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NEWS HEADLINES
MTNGH localisation drive encouraging domestic equity holdings: The localisation policy of Scancom PLC. (MTNGH)

is positively impacting the domestic equity shares on the stock market, Deputy Managing Director of the Ghana Stock

Exchange, Abena Amoah, has revealed. The nation’s largest telecommunication company is due to localising its
ownership by 30% for both arms of its operations — Scancom PLC. and MTN Mobile Money Ltd. - by the close of 2022
to further deepen the local content of its ownership mix. The localization, which is a requirement by the National
Communication Authority (NCA), was initially 25% for Scancom PLC. in line with regulatory requirements. Accordingly,
this has partly driven the increasing level of the local equity investors holding on the market higher. (Norvanreports)

Fitch Solutions revises Ghana’s growth rate downwards to 2.6% in 2022: Fitch Solutions has shockingly revised
Ghana’s growth rate to 2.6% in 2022, from its earlier forecast of 4.8%. This is far lower than the projections by the
International Monetary Fund (5.2%) and the World Bank (5.0%). Fitch is attributing this to the rising inflation rate,
currency weakness, the Russian-Ukraine war, among other factors which it believes will erode the purchasing of
consumers and affect the profit margins of businesses. Fitch expects the Ghanaian economy to expand to 4.9% in
2023. (Goldstreetbusiness)
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