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NEWS HEADLINES

Give timelines on no forex directive- GUTA to government: The Ghana Union of Traders Association (GUTA) is asking the
government to come clear on the timelines in which the directive given for the Bank of Ghana to seize forex support for
some imports into the country will be implemented. According to their President, goods that were procured but are yet
to arrive in the country before the directive should receive the necessary forex support from the Bank of Ghana to prevent
harsh shocks to their businesses. (Citibusinessnews)

COP27: Historic compensation deal struck to help countries worst hit by climate crisis: For the first time, wealthy
countries have agreed to help pay damages to poorer countries worst hit by the climate crisis after marathon talks at
COP27. The historic deal agreed upon in the early hours of Sunday in Sharm el-Sheikh establishes a loss and damage fund
and was welcomed by developing nations who have long called for reparations. The new agreement does not ratchet up
calls for reducing emissions but it does keep alive the global goal of limiting warming to 1.5 degrees Celsius over pre-
industrial times. (Norvanreports)

AfDB, AU sign USD9.73 million grant agreement to drive digital market development in Africa: The African Union
Commission (AUC) and the African Development Bank have signed a grant agreement to implement Phase one of the
Upstream Project for Digital Market Development in Africa. The project supports the AUC’s implementation of digital
economy projects to enhance a continental single digital market. It also supports the implementation of the African
Continental Free Trade Area and the Digital Transformation Strategy for Africa. (Norvanreports)
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