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£i Producer Price Inflation drops to 29.9% in June 2023: The Producer Price Inflation for June this year was pegged at
29.9%, the Ghana Staftistical Service (GSS) has announced. The latest figures indicate a 1.1 percentage point
decrease in the PPI relative to the 30.3% recorded in May 2023. Among key sectors of the economy, the PPI for
Construction decreased to 31.3% in June 2023 from 32.5% in May 2023, while rate for the services sector decreased
from 18.1% in May to 17.6% in June 2023. The Electricity and gas sector (70.6%), Transportation and storage (49.2%),
Water supply, sewerage, and waste management (38.5%), Accommodation and food service activities (37.9%).
and mining and quarrying (31.0%) all recorded rates above the national average, while the information and
communication activity recorded the lowest rate of 11.1% in June 2023. (Ghanaweb)
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Ghana’s economy expected to recover to its potential by 2025, says World Bank Report: A seventh Ghana Economic
Update from the world bank revealed that Ghana faces an exiremely challenging outlook and the economic
situation is likely to remain challenging before it rebounds. It projected economic growth to slow down to 1.5% in
2023 and remain depressed in 2024 at 2.8% but then recover to its potential growth in 2025. Its basis this projection
on corrective fiscal and monetary measures expected to cause high inflation, increased interest rates and
macroeconomic uncertainties. These are expected to keep private consumption and investment growth subdued
in the short term after which growth will begin to recover 1o its potential by 2025. The recovery is expected to be the
result of fiscal consolidation measures and structural reforms taken in 2023. (Norvanreports)
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https://www.ghanaweb.com/GhanaHomePage/business/Producer-Price-Inflation-drops-to-29-9-in-June-2023-1807730
https://norvanreports.com/ghanas-economy-expected-to-recover-to-its-potential-by-2025-says-world-bank-report/
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KEY MACROECONOMIC DATA UPCOMING EVENTS

L3 BOPP Final dividend payment of GH¢0.9434
&% MONETARY POLICY RATE Dividend payment date: 39 August, 2023

sws’  MAY, 2023: 29.50% o N
w1 GOIL Final dividend payment of GH¢0.056

CONSUMER INFLATION Dividend payment date: 07t August, 2023
ration JUNE, 2023: 42.5% 3 EGL Final dividend payment of GH¢0.0744

- Dividend payment date: 15t August, 2023
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Disclaimer - SIC Brokerage and its employees do not make any guarantee or other promise as to any results that may be obtained from using our content. No one should make any investment
decision without first consulting his or her own Investment advisor and conducting his or her own research and due diligence. SIC Brokerage disclaims any and all liabilities in the event that any
Information, commentary, analysis, opinions, advice and/or recommendations prove to be inaccurate, incomplete or unreliable, or result in any investment or other losses.




