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NEWS HEADLINES
MPC begins 107th meeting today to review developments in the economy.: The Monetary Policy Committee (MPC)

of the Bank of Ghana will begin its 107th regular meeting from today July 20, 2022 to Friday, July 22, 2022 to review
developments in the economy. The meetings will conclude with a press conference on Monday, July 25, 2022 to
announce the decision of the Committee. This meeting is coming at a crucial time in which the government is seeking
a bailout from the International Monetary Fund to revive the Ghanaian economy. We expect an upward adjustment
in the policy rate by 1.0% or 1.5% to 20.0% or 20.5%. The rate hike will help narrow the inflation-policy rate gap hence
signaling the MPC’s commitment to bring inflation under control, and help calm the markets. (SBL Research)

State loses GH¢27 billion to tax exemptions - Finance Minister: The Minister of Finance, Ken Ofori-Atta, has
confirmed that the country lost about GH¢27 billion to tax exemptions granted some businesses between 2008 and
2020. The amount translates to about GH¢2.2 billion surrendered in tax waivers each year for the 12-year period.
According to the Minister, it was only in 2020 that the lost revenue declined to about GH¢1.8 billion. (Norvanreports)

President to launch Office of the Registrar of Companies: President Akufo-Addo will on July 22, 2022, officially launch
the Office of the Registrar of Companies to resume the mandate of registration of businesses. (Norvanreports)
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https://norvanreports.com/state-loses-ghs-27bn-to-tax-exemptions-finance-minister-confirms-in-parliament/
https://norvanreports.com/prez-akufo-addo-to-launch-office-of-the-registrar-of-companies-on-july-22/
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KEY MACROECONOMIC DATA UPCOMING EVENTS

e . &3 Monetary Policy Rate (MPR) announcement
@ MONETARY POLICY RATE: 19% Date: Monday, July 25, 202
&3 ACCESS final dividend payment of GH¢0.7927
vlw INFLATION: 20.8% Dividend payment date: 22nd July, 2022
INFLATION £ 29.0% Es

Li  GCB final dividend payment of GH¢o0.50
Dividend payment date: 1st August, 2022

GDP GROWTH: 3.3%
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