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NEWS HEADLINES

L3 Ghana to grow by 5.5% of GDP in 2022 — World Bank: The World Bank has projected a 5.5% expansion of the Ghanaian
economy this year. The expansion of the economy is however, projected to slow down to 5% in 2024. The Bank asserts that
higher commodity prices are projected to support the country’s recovery in the extractive sectors and boost exports and fiscal
revenues helping to ease some pandemic induced fiscal pressures and external financing needs. Despite the positive growth

projection by the World Bank, the Bank expressed worry over the debt management problems still facing the country.
(Norvanreports)

i3 E-levy implementation to boost foreign investor confidence - Fitch Solutions: According to Research firm, Fitch
Solutions, the implementation of the Electronic Transaction Levy (E-levy) from May 1, 2022, will boost foreign investor
confidence in the economy in the short term. Fitch Solutions has also, indicated that private consumption will decrease this
year due to the implementation of the e-levy with business sentiments remaining fragile. The research firm added that high
prices of goods are impacting on consumption and the private sector. Despite this, Fitch Solutions is optimistic that foreign
investments are expected to rise including new investments in gold production by GoldFields and AngloGold Ashanti.
(Norvanreports)
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