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NEWS HEADLINES

BoG warns of substantial revenue losses due to debt exchange programme: The Governor of the Bank of Ghana,
Dr. Ernest Addison, has provided a glimpse into the forthcoming Bank of Ghana (BoG) report, which is poised to
reveal a significant decline in revenue for the country. The blame for this substantial loss is being squarely placed on
the implementation of the Domestic Debt Exchange Programme (DDEP), an initiative that has left its mark on the
nation’s fiscal health. This he indicated at his appearance before the public accounts committee of Parliament,
adding that the government’s debt exchange maneuver has had far-reaching effects, given that most banks had
extended loans to the government through various financial instruments. Dr. Addison was forthcoming about the
anficipated outcome, affirming that the Bank of Ghana is expected to register a significant loss in 2022.
(Norvanreports)

World Bank supports energy sector amid economic challenges: The World Bank has pledged ongoing support to
address the country’s deteriorating energy sector, particularly the power sub-sector where huge losses are a
recurring theme. Anna Bjerde, the World Bank’s Managing Director for Operations, Accra stressed the need for
comprehensive measures fo prevent further losses and ensure a consistent electricity supply, if the country is to
recover from the ongoing economic difficulties. She explained that the bank sees an efficient energy sector as key
to economic recovery, providing much-needed electricity to power industries and invigorate economic activity.
Currently, most state-owned entities along the value chain are recording sustained losses. However, by working with
government, the World Bank aims to assist with metering, biling and revenue collection in a bid to bring about
greater efficiency. (Business & Financial Times)
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KEY MACROECONOMIC DATA UPCOMING EVENTS

L3 BOPP Final dividend payment of GH¢0.9434
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