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NEWS HEADLINES

£3 Producer Price Inflation hits 65% in October: Producer Price Inflation (PPI) rate for the month of October 2022 according
to the Ghana Statistical Service (GSS) was 65.2%. The recorded PPI rate for October 2022 indicates a month-on-month
(MoM)increase of 19.3 percentage points when compared to the 45.9% PPl rate recorded in September 2022. The producer
price inflation for industry increased to 75.6% in October 2022 from 54.5% in September 2022. PPl rate in the construction
sector declined from 25.1% in September 2022 to 23.0% in October 2022. In the services sector, the rate increased from 5.6%
in September 2022 to 10.0% in October 2022. The rate for mining and quarrying (86.4%), manufacturing (73.1%), transport
and storage (71.4%) recorded the highest rates, while information and communication activity recorded the lowest rate of
1.4% in October 2022. (Norvanreports)

Asante Gold announces commercial gold production from Bibiani mine: Asante Gold Corporation has announced
commercial production of the Bibiani gold mine in the Western Region. The gold mining firm in the statement posits that,
there has been three months of consistent production since the first gold pour was completed in early July 2022. According
to Asante Gold, all processing plant and mine facilities have been operating on a 24 hour per day basis from late June, with
~220,000 tonnes of gold ore produced in September and~206,000 tonnes of gold ore produced in October. Adding that
the gold firm plans to increase throughput to 250,000 tonnes ore per month by Q1 2023. The Company’s plan is to extend
the Bibiani open pit Life of Mine (LOM) from 8.3 years to +10 years is on track with successful development exploration at
Russel South and drilling programs continue at the Grasshopper and Elizabeth deposits as planned. (Norvanreports)
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neaion |NFLATION: 40.4%
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Disclaimer - SIC Brokerage and its employees do not make any guarantee or other promise as to any results that may be obtained from using our content. No one should make any investment
decision without first consulting his or her own Investment advisor and conducting his or her own research and due diligence. SIC Brokerage disclaims any and all liabilities in the event that any
Information, commentary, analysis, opinions, advice and/or recommendations prove to be inaccurate, incomplete or unreliable, or result in any investment or other losses.




