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   -8.15% (YTD)   2.55% (YTD) 

      NEWS HEADLINES 
 GRA reimburses some 120,000 persons after wrongful deductions: As E-levy took effect on May 1, 2022, some persons 

were overcharged while others had monies deducted from their accounts even though their transactions were exempted from 

paying the levy. But more than two (2) weeks into the introduction of the policy, some of these concerns have already been 

addressed. The Ghana Revenue Authority (GRA) has reimbursed some 120,000 persons wrongfully deducted in the initial days 

of the roll-out of the electronic transfer levy (E-levy). The number of persons reimbursed is based on data available to the GRA 

by one charging entity.  (Norvanreports) 
 

 Finance Ministry to begin collection of Property Tax: Finance Minister Ken Ofori-Atta has hinted of the ministry’s plans to 

begin the collection of property taxes in Ghana. According to the Minister, Ghana’s economy is moving to become one that is 

able to double its revenue to GDP ratio by the imposition of various tax measures including the E-levy and property taxes. 

Property tax is levied annually by local authorities on the estimated value of the property depending on the classification of the 

area where it is located. The rates range from 0.5% to 3.0%. (Ghanaweb) 

 

 

17TH MAY 2022 

MORNING BRIEF 

E Q U I T I E S  M A R K E T  

GSE-CI: 2,562.02 (+0.19 points) GSE-FSI: 2,206.66 (+0.34 points) 

Volume:               320,875               -54.76% 

Value:     GH¢298,376.46               -59.17% 

F I X E D  I N C O M E  M A R K E T  

MARKET CAPITALIZATION 

GH¢62,510.47 million     -3.08% (YTD)  

VOLUMES TRADED 

GOG-NOTES & BONDS 143,317,031                                                   

GOG-BILLS             249,465,991 

CORPORATE-NOTES & BONDS  147,231,475 

GRAND TOTALS                540,014,497 
 

GAINERS 

GOG NOTES 
& BONDS

27%

GOG 
BILLS
46%

CORPORATE NOTES 
& BONDS 

27%

 

DECLINERS 

SIC: GH¢0.27                               

Daily Chg: 3.85% 

https://norvanreports.com/e-levy-gra-reimburses-some-120000-persons-after-wrongful-deductions/
https://www.ghanaweb.com/GhanaHomePage/business/Finance-Ministry-to-begin-collection-of-Property-Tax-1539425


 

   

 

  

 

 

 

 

 

 

 

 

 

 

 

 

 

  

 

 

 

 

 

 

 

 

NUMBER OF TRADES 

GOG-NOTES & BONDS               169 

GOG-BILLS       528 

CORPORATE-NOTES & BONDS               67 

GRAND TOTALS              764 
 

7.1203            
-15.65% YtD 

8.7331         
-6.94% YtD 

7.4188           
-7.96% YtD 

1.0507           
-10.08% YtD 

0.4395                     
-14.51% YtD 

Disclaimer - SIC Brokerage and its employees do not make any guarantee or other promise as to any results that may be obtained from using our content. No one should make any investment 

decision without first consulting his or her own Investment advisor and conducting his or her own research and due diligence. SIC Brokerage disclaims any and all liabilities in the event that any 

Information, commentary, analysis, opinions, advice and/or recommendations prove to be inaccurate, incomplete or unreliable, or result in any investment or other losses. 

U P C O M I N G  E V E N T S  

MONETARY POLICY RATE: 17% 

INFLATION: 23.6% 

 

18.23%
19.26%

21.73% 21.50% 20.85%
22.30%

20.20%

91-Day 182-Day 364-Day 2-Year 3-Year 5-Year 20-Year

TREASURIES YIELD CURVE

K E Y  M A C R O E C O N O M I C  D A T A  

C U R R E N C Y  M A R K E T  

US DOLLAR 

BRITISH POUND 

EURO 

CHINESE YUAN

  

SA RAND 

CFA FRANCS 

GDP GROWTH: 5.4% 

169

528

67

GOG NOTES &
BONDS

GOG BILLS CORPORATE
NOTES & BONDS

 MTNGH ex-dividend payment of GH¢0.085 

Qualifying date: 13th May, 2022 

Dividend payment date: 16th June, 2022 

 CAL final dividend payment of GH¢0.11 

Qualifying date: 3rd June, 2022 

Ex-dividend date: 1st June, 2022 

Dividend payment date: 30th June, 2022 

88.4183            
8.65% YtD 


