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NEWS HEADLINES

Contingency Fund now stands at GH¢200 million — Finance Minister: The Contingency Fund, into which money
voted by Parliament shall be paid and utilized, currently has a credit balance of about GHg200 million, the
Minister of Finance, Ken Ofori Atta, has said. The amount is out of the total amount of GH¢1.33 billion that
Parliament voted between 2017 and 2022 for the Fund. Out of that amount, GH¢1.20 was paid from the
Stabilization Fund to meet COVID-19 related expenditures in 2020. The Ministry of Finance, the Controller and
Accountant General’'s Department and the Bank of Ghana are working together to replenish the account
over the medium term as indicated to this House in April 2020. This was disclosed by the minister in response to
enquiries in parliament about utilization of monies in the fund. Efforts to replenish the fund are key as the fund
provides a buffer to meet emergent expenditures during crisis period, which contributes to shoring up the
economic impact of national crisis. (Graphic Business News)
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17 defunct public enterprises to be disposed of; some to be listed on stock exchange: The Ministry of Public
Enterprises says it is planning of disposing of 17 defunct state-owned enterprises. Some of these entities including
the State Construction Company, Bonsa Tyre Factory, and Bolgatanga Meat Factory, among others. The
Minister stated that the Ministry also plans to list some of these enterprises on the stock markets to attract
investors to revive them. He highlighted that some enterprises have been non-performing and causing financial
loss to the state as government has been incurring cost to run them but have not been yielding. He concluded
by indicating these actions as measures to clean-up the public enterprises portfolio. (Citibusinessnews)
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KEY MACROECONOMIC DATA UPCOMING EVENTS

L3 BOPP Final dividend payment of GH¢0.9434
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Disclaimer - SIC Brokerage and its employees do not make any guarantee or other promise as to any results that may be obtained from using our content. No one should make any investment
decision without first consulting his or her own Investment advisor and conducting his or her own research and due diligence. SIC Brokerage disclaims any and all liabilities in the event that any
Information, commentary, analysis, opinions, advice and/or recommendations prove to be inaccurate, incomplete or unreliable, or result in any investment or other losses.




