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NEWS HEADLINES

IMF reaches Staff-Level Agreement on a USD3 billion, three years Extended Credit Facility with Ghana: The
International Monetary Fund (IMF) staff and the Ghanaian authorities have reached Staff-Level Agreement on
economic policies and reforms to be supported by a new three-year arrangement under the Extended Credit Facility
(ECF) of about USD3 billion. The authorities’ strong reform program aims at restoring macroeconomic stability and
debt sustainability while protecting the vulnerable, preserving financial stability, and laying the foundation for strong
and inclusive recovery. To support the objective of restoring public debt sustainability, the authorities have launched
a comprehensive debt operation. The program envisages wide-ranging reforms to address structural weaknesses
and enhance resilience to shocks. (Norvanreports)

Confidence in foreign exchange market to support cedi’s rally: This follows rising investor sentiments that the
country and the IMF will reach a Staff-Level agreement today. The IMF Mission team is expected to conclude its work
today, December 13, 2022, and issue a statement in that regard. On arrival at the beginning of the month, the team
said the Fund have had productive discussions with the government over the last few months and looks forward to
making further progress toward reaching an agreement on policies and reforms that could be supported by an IMF
lending arrangement. (Myjoyonline)
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https://norvanreports.com/imf-reaches-staff-level-agreement-on-a-3-billion-three-years-extended-credit-facility-with-ghana/
https://www.myjoyonline.com/confidence-in-foreign-exchange-market-to-support-cedis-rally/
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KEY MACROECONOMIC DATA UPCOMING EVENTS

5@% MONETARY POLICY RATE: 27.0% g1 SIC F.in.=ill dividend payment of GH¢0.0460
et CELTR Qualifying date: 12" December, 2022
Dividend payment date: 13" January, 2023
ooy INFLATION: 40.4%

GDP GROWTH: 4.8%

Disclaimer - SIC Brokerage and its employees do not make any guarantee or other promise as to any results that may be obtained from using our content. No one should make any investment
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Information, commentary, analysis, opinions, advice and/or recommendations prove to be inaccurate, incomplete or unreliable, or result in any investment or other losses.




