F! SIC BROKERAGE LTD.
h ﬂ Your Preferred Stockbroker

(Member of the Ghana Stock Exchange)

MORNING BRIEF 13™ JULY, 2023

NEWS HEADLINES

wa Headline inflation for June inches up marginally to 42.5%: Headline inflation rate for the month of June 2023 experienced
a slight uptick, reaching 42.5% compared to May'’s figure of 42.2%, according to latest data released by the Ghana
Statistical Service (GSS) on Wednesday, July 12, 2023. The marginal increase in headline inflation was primarily driven by
increments in food prices. Food inflation for June exceeded the national average standing at 54.2%, last month's Food
inflation was 51.8%. Imported products (imported inflation) at the end of the month of June also witnessed a notable rise
of 44.5%, while locally produced items saw a comparatively lower increase of 35.9%.(Norvanreports)

wa  Fitch affirms African Development Bank at ‘AAA’ with stable outlook: Fitch Ratings has affirmed African Development Bank
(AfDB)'s Long-Term Issuer Default Rating (IDR) at ‘AAA’ with a Stable Outlook. According to the rating agency, AfDB’s
‘AAA’ rating is driven by the extraordinary support the bank receives from its non-regional shareholders, which we assess
at ‘aaa’. The shareholders’ ‘strong’ propensity to support the bank franslates into a zero-notch adjustment to our
assessment of the capacity to support (aaa). The rating is also supported by the bank’s Standalone Credit Profile (SCP),
reflecting the lower of its assessments of ‘aa’ for solvency and ‘aaa’ for liquidity”, it explained. (Myjoyonline)
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Restructuring cocoa bills: local banks push for favorable terms: Local banks are pushing for better terms in the restructuring
of cocoa bill holdings as government proposes to replace them with five new bonds. The proposed terms for the new
bonds offer a lower coupon rate and a significant reduction in face value, which has raised concerns among the banks.
While the lower coupon rate may benefit investors in the long-run, the substantial reduction in face value could result in
substantial losses for the banks. As a result, they are advocating for more favorable terms in restructuring the cocoa bills.
(Business & Financial Times)
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KEY MACROECONOMIC DATA UPCOMING EVENTS

L3 BOPP Final dividend payment of GH¢0.9434
&% MONETARY POLICY RATE Dividend payment date: 39 August, 2023

sws’  MAY, 2023: 29.50% o N
w1 GOIL Final dividend payment of GH¢0.056

CONSUMER INFLATION Dividend payment date: 07t August, 2023
ration JUNE, 2023: 42.5% 3 EGL Final dividend payment of GH¢0.0744

- Dividend payment date: 15t August, 2023
ﬁ@ GROSS DOMESTIC PRODUCT

Q1 2023: 4.2%

Disclaimer - SIC Brokerage and its employees do not make any guarantee or other promise as to any results that may be obtained from using our content. No one should make any investment
decision without first consulting his or her own Investment advisor and conducting his or her own research and due diligence. SIC Brokerage disclaims any and all liabilities in the event that any
Information, commentary, analysis, opinions, advice and/or recommendations prove to be inaccurate, incomplete or unreliable, or result in any investment or other losses.




