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T-Bill rate reduction the benefit of DDE; to drive down inflation - Prof Lord Mensah: Associate Professor Lord
Mensah of the University of Ghana Business School, said the significant fall in T-Bill rates is a positive outcome of
the program, which aimed to reduce the country’s total debt stock. He argues that the reduction in rates will
benefit the private sector by lowering the cost of borrowing for production, resulting in lower prices for goods
and services. The government’s efforts to bring down Treasury bill rates seem to have paid off, as reports
suggest that it has saved ¢220 million from the significant fall in Treasury bill yields. The reduction in T-Bill rates is
significant, as it could have a positive impact on the country’s economy. Lower rates mean that the cost of
borrowing for the government and the private sector is reduced, resulting in lower interest payments and
increased investment in the economy. (Norvanreports)
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IMF Bailout: Board approval likely to be in May - Dr Theo Acheampong: Government's ambitious goal of
securing an IMF bailout by the end of March may not be realized due to negotiations with commercial
creditors. According to Dr Theo Acheampong, an Economist and Political Risk Analyst, the country is more likely
to secure Board approval for an IMF bailout by the end of April or May this year. Commercial creditors hold
about US$13 billion Dollars of Ghana's US$29 external debt stock. He noted that negotiations with commercial
creditors can drag on for a long, making it difficult to meet the March deadline. Therefore, for government to
secure the IMF bailout quicker, it would have to restructure the debt of the commercial creditors who hold a
greater share of Ghana's external debt stock. (Norvanreports)
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