
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 12TH FEBRUARY 2024 

MORNING BRIEF 

Disclaimer - SIC Brokerage and its employees do not make any guarantee or other promise as to any results that may be obtained from using our content. No one should make any investment 

decision without first consulting his or her own Investment advisor and conducting his or her own research and due diligence. SIC Brokerage disclaims any and all liabilities in the event that any 

Information, commentary, analysis, opinions, advice and/or recommendations prove to be inaccurate, incomplete or unreliable, or result in any investment or other losses. 

 

 

 
Daily Statistics Previous 

Level 
Current    Level Daily∆ (%) YTD (%) 

GSE-CI 3,177.54 3,177.54 0.00 +1.52 

GSE-FSI 1,910.16 1,910.16 0.00 +0.45 

Market Cap (GHSmn) 74,507.85 74,507.85 0.00 +0.83 

Tot. Value Traded (GHS) 117,889.53 462,256.23 292.11 -- 

Tot. Volume Traded 82,562 268,738 225.50 -- 

 

E Q U I T I E S  

 

GSE Gainers 
 

GSE Decliners 

Stock Cl. Px Daily∆ (%) Stock Cl. Px Daily∆ (%) 
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      NEWS HEADLINES 

❖ GRA's Domestic Tax Division collected GH¢82 billion in 2023: The Domestic Tax Revenue Division (DTRD) of the Ghana Revenue Revenue Authority 
(GRA) contributed GH¢82.295 billion to tax revenue in 2023 as compared to GH¢53.444 billion in 2022. In all, the GRA mobilised a total of GH¢113.06 
billion for the 2023 fiscal year. The DTRD’s contribution was 7.2 percent more than it set out to achieve. In 2024, the DTRD has set a target to collect 
GH¢111 billion, out of a total of GH¢170 billion revenue target for the year. The Commissioner-DTRD of the Ghana revenue Authority indicated that 
the division’s performance is consistent with the prevailing economic indicators, especially the estimated gross domestic revenue (GDP) growth 
of 1.7 percent in 2023. (Business & Financial Times) 
 

❖ African Development Bank and TDB join forces to deploy clean technologies to cut carbon emissions in Africa:  The African Development Bank 
Group has announced a follow-up equity investment of $15 million in the Trade and Development Bank Group’s (TDB Group) pioneering Class C 
Green+ shares to support clean technology and low carbon projects in its member states. The new capital, to be sourced from the Clean 
Technology Fund (link is external) (CTF), will also support the establishment of a project preparation facility to boost investment in clean 
technologies. The CTF, part of the Climate Investment Funds, provides resources to developing countries to scale up low-carbon technologies with 
significant potential for long-term greenhouse gas emissions savings. (Norvanreports) 

F I X E D  I N C O M E  

Summary of GFIM Volume of Trades No.of  
Trades 

New GoG-Notes & Bonds 304,804,557 8   

Old GoG-Notes & Bonds -    -    

Treasury Bills    388,380,588 631 

Corporate Bonds 112,217,413 19   

Grand totals    805,402,558   658   

 

Treasuries Yield Curve: 
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GSE Contributors to Value 

 
Currency  
Pairs 

Midpoint 
(BoG) 

Daily∆ (%) YTD∆ (%) 

USDGHS 12.1178 0.15 -1.96 

GBPGHS 15.2957 0.27 -1.06 

EURGHS 13.0638 0.30 0.48 

CNYGHS 1.6843 0.19 -0.66 

ZARGHS 0.6365 -0.43 2.03 

 

Currency Movement 

 Upcoming Events: 

> 6th March: Independence Day (Holiday) 

> 31st March: SCB PREF Final Dividend Date 

>  

  

> GDP Growth – 2.0% 

> Interbank Int. Rate – 29.09% 

  

> MPR – 29.0% 

> Inflation –  23.2%  

Macroeconomic Indicators: 

https://thebftonline.com/2024/02/12/gras-domestic-tax-division-collected-gh%c2%a282bn-in-2023/
https://norvanreports.com/african-development-bank-and-tdb-join-forces-to-deploy-clean-technologies-to-cut-carbon-emissions-in-africa/

