F! SIC BROKERAGE LTD.
h ﬂ Your Preferred Stockbroker

(Member of the Ghana Stock Exchange)

MORNING BRIEF 10™ AUGUST, 2023

NEWS HEADLINES

L1 Inflation for July rises to 43.1 percent: The Year-on-year inflation for July 2023 has increased to 43.1 percent
compared to 42.5 percent recorded in June 2023, the Ghana Statistical Service (GSS) has said. This indicates that
the general price level was 43.1 percent higher than in July 2022. Food inflation was 55.0 per cent compared to 54.2
per cent recorded for last month while the month-on-month food inflation was 33.8 per cent. Non-food inflation was
33.8 percent compared to 33.4 percent. Inflation for locally produced items was 37.5 percent against 35.99 percent
in June, while inflation for imported items was 45.7 percent compared to 44.7 percent recorded in June. On a
regional basis, the North East region has the highest inflation rate of 64.0 percent while the Greater Accra region
recorded the lowest regional inflation of 31.8 percent. (Myjoyonline)
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Mid-year budget review meant to align with commitments to IMF, implement new sirategies — Eva Mends: Chief
Director at the Ministry of Finance, Eva Mends, has elucidated the strategic objectives underpinning the 2023 mid-
year budget review. Ms. Mends noted that the mid-year budget review sought to align all commitments made to
the IMF as well as the developments that have occurred in the economy since November 2022, including the
domestic debt exchange programme (DDEP). It also sought to implement certain strategies aimed at reducing
Government arrears and turning around the cocoa and energy sectors to aid the country’s economic recovery.
She highlighted the departure of the most recent budget review from that of previous years given the reduction in
appropriation from GHg227 billion to GHz206 billion. (Norvanreports)
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