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NEWS HEADLINES

We are strictly enforcing our zero-financing policy - BoG: The Director of Research at the Bank of Ghana, Dr
Philip Abradu-Otoo, is enforcing a zero-financing policy where they are no longer lending money to the
government to finance its operations. He highlighted the policy as one of the measures to help recover the
GHg60.8 billion loss they recorded in 2022 and put the bank in a strong position. He stated that in the seven
months in 2023 so far, the Central Bank has respected the zero-financing policy and will continue to do so for
the next three years under the IMF program. Dr. Abradu-Otoo indicated the effect of going against the zero-
financing policy being the creation problems regarding the triggering of other flows associated with the
completion of each IMF review. (Myjoyonline)
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Performance of banks in half-year looks promising, banking industry remains strong - Governor: The Governor
of the Bank of Ghana, Dr. Ernest Addison, has indicated that the performance of banks during the first half of
2023 looks promising despite the impact of the Domestic Debt Exchange Programme (DDEP) on profitability
and solvency of banks in 2022. He added that this progress has been significantly supported by the temporary
regulatory reliefs granted by the Bank of Ghana to dampen the impact of the debt restructuring. Also, the
Ghana Financial Stability Fund is in line to be operationalized and is expected to contribute to the recovery of
the banks for the remainder of the financial year 2023. (Myjoyonline)
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KEY MACROECONOMIC DATA UPCOMING EVENTS
fk) MONETARY POLICY RATE L3 EGL Final dividend payment of GH¢0.0744
ewe’  JULY, 2023: 30.00% Dividend payment date: 15" August, 2023
CONSUMER INFLATION ES MINGH Interim dividend payment of GHg0.05
neation JUNE, 2023: 42.5% Qualifying date: 18" August, 2023
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