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NEWS HEADLINES

IMF boss attributes Ghana’s economic challenges to Covid, Ukraine war shocks but not bad policies:
Director of the IMF, Kristalina Georgina, has attributed Ghana’s prevailing weak economic conditions to
shocks from the Covid pandemic and the war in Ukraine. According to her, shocks from the two externalities
have heavily impacted the economy and are to be blamed for the country’s woes and not “bad policies”
said to be implemented by the government. She noted the IMF is determined to have a deal with Ghana by
year-end as the country seeks to raise USD3 billion to help resolve economic challenges. (Norvanreports)

BoG to hike policy rate by 300bps in 2023 as a condition to IMF deal - Fitch Solutions: Research firm, Fitch
Solutions, says it expects the Bank of Ghana (BoG) to hike the monetary policy rate by 300 basis points (3%)
as a conditionality to an IMF deal in 2023. The anticipated policy rate hike in 2023, Fitch Solutions asserts,
will result in real interest rates returning to the positive territory in 2023 given a year-end policy rate and
inflation rate of 27% and 19% respectively. In the meantime, Fitch Solutions, says the BoG is unlikely to further
increase the policy rate beyond the projected 24% for this year (2022). (Norvanreports)
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