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NEWS HEADLINES

ii We are reducing concentration risk; commercial paper market to be launched in 2023 - GSE MD: The Ghana
Stock Exchange (GSE) has indicated it is working hard to reduce concentration risk on the capital market, a
move that will reduce losses as a result of an economic shock. According to its Managing Director, Abena
Amoah, this is being done with the infroduction of additional products on the market such as a commercial
paper market, which is awaiting approval from the Securities and Exchange Commission. She indicated that
so far, they have studied a few models around the world and have developed a framework and rules for a
commercial paper market in Ghana and expressed optimism that the commercial paper market will be
launched this year. (Myjoyonline)
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Government aiming to achieve 35% of GDP through tourism - Ken Ofori-Atta: The government is targeting to
achieve about 35 percent of Gross Domestic Product through tourism to propel economic development across
the country. The Finance Minister expressed the expectation at the commissioning of the redeveloped Kwame
Nkrumah Memorial Park on July 4. The edifice will significantly contribute to an estimated US$3.4 billion in fourism
revenue for the 2023 fiscal year. The basis for his optimism was the US$660 billion spent by tourists in emerging
and developing countries even in an economically difficult 2022. Given Ghana'’s reduced revenue generation
capacity, a boost in tourism revenue bodes well for the country’s economic recovery. (Ghanaweb)
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KEY MACROECONOMIC DATA UPCOMING EVENTS

L3 GOIL Final dividend payment of GH¢0.056
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