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NEWS HEADLINES
Delay in passing E-Levy likely to affect GHC 6.9 billion target — Finance Minister: The Finance Minister Ken Ofori-Atta says it

is unlikely that government will be able to achieve the GH¢6.9bn target set for the Electronic Transfer Levy (E-levy). According
to the minister, the many delays and hurdles experienced in parliament before the E-levy bill was passed will affect the ability
of the Ghana Revenue Authority (GRA) to meet the target. The minister is however optimistic that it is likely to meet the
GH¢6.9bn target as the efficiency of the system makes some marginal provisions to cater for any pluses or minuses.
(Norvanreports)

JVCs post 8,790% decline in net profit for 2020 - Finance Ministry: State-owned Joint Venture Capital (JVCs) recorded a
significant decline in net profit for the 2020 fiscal year. Per the 2020 State Ownership Report by the Ministry of Finance, net
profit of JVCs declined to GH¢11.81mn in 2020 from the GH¢1.05bn net profit recorded in 2019. The recorded decline represents
some 8,790% drop in net profit for the year under review. According to the Finance Ministry, the devastating impact of the
Covid pandemic tended to disproportionately affect JVCs and severely hampered their revenue-generating ability. Adding
that government had to provide payroll support to JVCs amid the pandemic. (Norvanreports)

EQUITIES MARKET
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https://citibusinessnews.com/2022/04/delay-in-passing-e-levy-likely-to-affect-ghc-6-9-billion-target-ofori-atta/
https://norvanreports.com/jvcs-post-8790-decline-in-net-profit-for-2020-finance-ministry/
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CURRENCY MARKET
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INFLATION

INFLATION: 15.7%

GDP GROWTH: 6.6%

Disclaimer - SIC Brokerage and its employees do not make any guarantee or other promise as to any results that may be obtained from using our content. No one should make any investment
decision without first consulting his or her own Investment advisor and conducting his or her own research and due diligence. SIC Brokerage disclaims any and all liabilities in the event that any
Information, commentary, analysis, opinions, advice and/or recommendations prove to be inaccurate, incomplete or unreliable, or result in any investment or other losses.




