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      NEWS HEADLINES 
 Central Bank increases dollar support to commercial banks to sustain cedi gains: Increasing demand for the dollar 

by large corporates and other businesses coupled with the need to sustain gains made by the cedi last month has 
forced the Central Bank to increase its dollar supply to commercial banks in the country. The cedi suffered a year-to-
date depreciation of 54.2% against the dollar at the end of November 2022, selling as low as GH¢15.00 to USD1.00. 
The cedi, however, made a shocking recovery against the US dollar as of mid-December last year appreciating by 
63.7% in value. (Norvanreports) 
 

 Government pays 18.5% interest on 2-year note despite debt exchange programme: Despite announcing a debt 
restructuring programme which will affect interest payments in 2023, the government has made a coupon payment 
on a treasury note that matured on Tuesday, January 3rd, 2023. The payment was honoured because the domestic 
debt exchange is yet to fully take off. The government is also expected to honour other interest payments on other 
debt instruments that are expected to mature before or on January 16, 2023. In the Amended Debt Exchange 
Memorandum, eligible holders who’s validly submitted Offers are accepted by the Republic will receive new bonds 
with a coupon that steps up to rates ranging from 9.15% to 10.65%. (Myjoyonline.com) 
 

 

 
 

E Q U I T I E S  M A R K E T  
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4TH JANUARY, 2023 

MORNING BRIEF 

GSE-CI: 2,443.91 (0.00 points) GSE-FSI: 2,052.59 (0.00 points) 

Volume:                74,538               -78.98% 

Value:       GH¢2,021,675.84         250.87% 

F I X E D  I N C O M E  M A R K E T  

MARKET CAPITALIZATION 

GH¢64,525.30 million     0.03% (YTD)  

VOLUMES TRADED 

GOG-NOTES & BONDS  198,861,494  

GOG-BILLS  124,331,256  

CORPORATE-NOTES & BONDS   5,442,335  

GRAND TOTALS 328,635,085 
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GLD: GH¢224.00                

Daily Chg: 2.85% 

 

 

https://norvanreports.com/central-bank-increases-dollar-support-to-commercial-banks-to-sustain-cedi-gains/
https://www.myjoyonline.com/government-pays-18-5-interest-on-2-year-note-despite-debt-exchange-programme/
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NUMBER OF TRADES 

GOG-NOTES & BONDS  464  

GOG-BILLS  504  

CORPORATE-NOTES & BONDS   47  

GRAND TOTALS              1,015 

 

8.5860            
-30.05% YtD 

10.3208        
-21.25% YtD 

9.0776           
-24.78% YtD 

1.2424           
-23.95% YtD 

0.5044                    
-25.73% YtD 

Disclaimer - SIC Brokerage and its employees do not make any guarantee or other promise as to any results that may be obtained from using our content. No one should make any investment 

decision without first consulting his or her own Investment advisor and conducting his or her own research and due diligence. SIC Brokerage disclaims any and all liabilities in the event that any 

Information, commentary, analysis, opinions, advice and/or recommendations prove to be inaccurate, incomplete or unreliable, or result in any investment or other losses. 

U P C O M I N G  E V E N T S  

MONETARY POLICY RATE: 27.0% 

INFLATION: 50.3% 
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TREASURIES YIELD CURVE

K E Y  M A C R O E C O N O M I C  D A T A  

C U R R E N C Y  M A R K E T  
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GDP GROWTH: 2.9% 
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 SIC Final dividend payment of GH¢0.0460 

Dividend payment date: 13th January, 2023 

 

 

72.2611           
32.94% YtD 


