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NEWS HEADLINES

&3 Central Bank increases dollar support to commercial banks to sustain cedi gains: Increasing demand for the dollar
by large corporates and other businesses coupled with the need to sustain gains made by the cedi last month has
forced the Central Bank to increase its dollar supply to commercial banks in the country. The cedi suffered a year-to-
date depreciation of 54.2% against the dollar at the end of November 2022, selling as low as GH¢15.00 to USD1.00.
The cedi, however, made a shocking recovery against the US dollar as of mid-December last year appreciating by
63.7% in value. (Norvanreports)

il Government pays 18.5% interest on 2-year note despite debt exchange programme: Despite announcing a debt
restructuring programme which will affect interest payments in 2023, the government has made a coupon payment
on a treasury note that matured on Tuesday, January 3rd, 2023. The payment was honoured because the domestic
debt exchange is yet to fully take off. The government is also expected to honour other interest payments on other
debt instruments that are expected to mature before or on January 16, 2023. In the Amended Debt Exchange
Memorandum, eligible holders who’s validly submitted Offers are accepted by the Republic will receive new bonds
with a coupon that steps up to rates ranging from 9.15% to 10.65%. (Myjoyonline.com)
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KEY MACROECONOMIC DATA UPCOMING EVENTS
g@’z . £2  SIC Final dividend payment of GH¢0.0460

S MONETARY POLICY RATE: 27.0% Dividend payment date: 13* January, 2023

wriarion |INFLATION: 50.3%

GDP GROWTH: 2.9%

Disclaimer - SIC Brokerage and its employees do not make any guarantee or other promise as to any results that may be obtained from using our content. No one should make any investment
decision without first consulting his or her own Investment advisor and conducting his or her own research and due diligence. SIC Brokerage disclaims any and all liabilities in the event that any
Information, commentary, analysis, opinions, advice and/or recommendations prove to be inaccurate, incomplete or unreliable, or result in any investment or other losses.




