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NEWS HEADLINES

BoG assures of policy solvency despite DDEP-induced difficulties: The Bank of Ghana (BoG) has said it remains
steadfast in its commitment to policy solvency — focusing on managing inflation and ensuring financial stability —
despite challenges posed by the Domestic Debt Exchange Programme (DDEP). Director of Research-BoG, Dr. Philip
Abradu-Otoo, made the assurance while insisting that there is a plan in place to gradually restore the central bank
to positive territory, even as the DDEP has been the primary reason for negative equity and losses of GHgé0billion as
captured inits 2022 annual report. Addressing media during a briefing on the BoG's 2022 annual report in Accra, Dr.
Abradu-Otoo highlighted discussions with the International Monetary Fund regarding the need for recapitalizing the
central bank. With BoG's current capital of GHg10million deemed inadequate compared to commercial banks’
minimum stated capital of GHg400million, the IMF suggested that some form of capitalization will be necessary.
(Business & Financial News)
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ii Fuel prices go up; petrol, diesel selling at GH¢12.95 per litre: Some Oil Marketing Companies (OMC) have started
increasing prices of pefroleum products at the pumps from August 1, 2023. With petrol rising to about GHg12.95 per
litre from its previous price of GHg12.40. Diesel is also selling a litre at GH¢12.95 from its old price of GHt¢12.45. The
increase can be attributed to the sudden increase in prices of finished petroleum products on the international
market as well as some supply issues on the world market. The situation could cause inflation to go up as prices of
fuel is an important component in the inflation basket. This increment comes on the back of the price increase
earlier predicted by The Chamber of Pefroleum Consumers (COPEC) to take effect from August 1, 2023.

(Myjoyonline)
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KEY MACROECONOMIC DATA UPCOMING EVENTS

&% MONETARY POLICY RATE £3 GOIL Final dividend payment of GH¢0.056
e JULY, 2023: 30.00% Dividend payment date: 07t August, 2023
AR CONSUMER INFLATION £1 EGL Final dividend payment of GH¢0.0744
Dividend payment date: 15t August, 2023

neation JUNE, 2023: 42.5%

) £X MINGH Interim dividend payment of GH¢0.05
ﬁa@ GROSS DOMESTIC PRODUCT Qualifying date: 18 August, 2023
5

Q1 2023: 4.2%

Disclaimer - SIC Brokerage and its employees do not make any guarantee or other promise as to any results that may be obtained from using our content. No one should make any investment
decision without first consulting his or her own Investment advisor and conducting his or her own research and due diligence. SIC Brokerage disclaims any and all liabilities in the event that any
Information, commentary, analysis, opinions, advice and/or recommendations prove to be inaccurate, incomplete or unreliable, or result in any investment or other losses.




