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NEWS HEADLINES
&3 MTNGH half-year 2022 financial highlights: Leading mobile service provider, Scancom PLC. (MTNGH) in its 2022 half-

year Financial Statement noted that it paid GH¢1.2 billion in direct and indirect taxes during the first-half of 2022.
MTNGH registered a GH¢1.33 billion profit in June 2022, a 54% growth over the same period in 2021. However, earnings
before interest, tax, depreciation and amortization (EBITDA) increased by 36.0% to GH¢2.7 billion. Service revenue

also increased by 28.9% y/y driven by growth in voice, data and Mobile Money (MoMo). Voice revenue increased by
21.3% y[y to GH¢1.6 billion. This was supported by an 11.6% y/y growth in its subscriber base. During the period MoMo
revenue grew by 9.0% y/y to GH¢899 million, driven by slower growth in Person-to-Person revenue and overall
transactional activity whilst active MoMo users increased on a y/y basis (11%). (Norvanreports)
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Finance Ministry recovers GH¢24.2 million tax liabilities from some OMCs, a commercial bank: The Revenue
Assurance, Compliance and Enforcement (RACE) of the Ministry of Finance has retrieved GH¢24.2 million as tax under
recovery from some Oil Marketing Companies (OMCs) and a commercial bank. According to the Ministry, the RACE
team of the Ministry of Finance concluded the first phase of engagements with 99 out of 117 OMCs to validate tax
payments for the lifting of refined petroleum products. Under the RACE initiative, government has recovered
GH¢14.3 million from a commercial bank and about GH¢9.9 million from some OMCs. (Myjoyonline)
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