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NEWS HEADLINES
us Growing inflation concerns to prompt more rate hikes in Ghana - Fitch Solutions: Growing concerns about Ghana’s

upward trending inflation rate expected to prompt more policy rate hikes by the Central Bank according to Fitch
Solutions. Ghana’s inflation rate will remain elevated, driven mainly by the rapid depreciation of the cedi, and will
only peak in the last quarter of the year, Q4 2022. The elevated trajectory of the country’s inflation rate, it says, will
incentivize the Central Bank to remain hawkish over the coming months. Fitch Solutions expects the Central Bank to
continue hiking its policy rate to 24 percent by the end of the year. (Norvanreports)

& We will prosecute businesses failing to issue VAT invoices — GRA: The Ghana Revenue Authority (GRA) is warning
businesses that do not issue Value Added Tax (VAT) invoices that they will face prosecution when caught. The move
is to ensure that businesses and customers comply fully with the VAT Act, 2013 (Act 870) by charging, issuing, and
accounting for VAT appropriately. This will help the authority achieve its revenue target of GH¢80.30 billion in 2022.
The VAT collection in Ghana is presently low in comparison with its peers in Sub-Saharan Africa. Togo, Nigeria, Cote
d’lvoire, and South Africa record an average VAT collection of 30 percent, higher than the 20 percent registered in
Ghana. (Myjoyonline)
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https://norvanreports.com/growing-inflation-concerns-to-prompt-more-rate-hikes-in-ghana-fitch-solutions/
https://www.myjoyonline.com/we-will-prosecute-businesses-failing-to-issue-vat-invoices-gra/
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CURRENCY MARKET
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e £3 MTNGH interim dividend t of GH¢0.0
%*|  MONETARY POLICY RATE: 22% interim dividend payment of GHco0.04

S Ex-Dividend date: 17" August, 2022
Qualifying date: 19" August, 2022
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eiamon  |NFLATION: 31.7% Dividend payment date: 22" September, 2022

GDP GROWTH: 3.3%

Disclaimer - SIC Brokerage and its employees do not make any guarantee or other promise as to any results that may be obtained from using our content. No one should make any investment
decision without first consulting his or her own Investment advisor and conducting his or her own research and due diligence. SIC Brokerage disclaims any and all liabilities in the event that any
Information, commentary, analysis, opinions, advice and/or recommendations prove to be inaccurate, incomplete or unreliable, or result in any investment or other losses.




