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FIXED INCOME MARKET REPORT 18™ AUGUST 2025
FIXED INCOME MARKET UPDATE GE'M T —
HIGHLIGHTS: At the latest auction (Tender #1968), total bids GOG TREASURIES
fendered amounted fo GHz3.01 bilion, of which GHg2.73  —1-DAY T-BILLS 10.14% 10.20%

' ' ' CHANGE -0.06%

bilion was accepted. The bulk of subscriptions came from
the 91-day bill (GHg2.02 bilion accepted), followed by the 182-DAY T-BILLS 12.23% 12.25%

182-day (GHg537.69 milion) and 3é4-day (GHzl67.66 —CHANGE -0.02%
ilon) 364-DAY T-BILLS 13.09% 13.10%
CHANGE 0.01%

Source: Bank of Ghana, SBL Research

Treasury bill rates saw marginal declines across all maturities
compared to the previous week. The ?1-day bill dipped fo
10.14% from 10.20%, the 182-day bill eased to 12.23% from
12.25%, and the 364-day bill closed at 13.09% from 13.10%.

TREASURY RATES YIELD (18t August. 2025 — 22nd August. 2025)
23.49%

21.03%

19.73% 20.38%

Average vields for all tenors recorded dips, with the ?1-day
bill dropping by 9 bps to settle at 10.20%. The 182-day vield
was down 11 bps to 12.25% while the 364-day bil yield fel 12237 77
10 13.10%. 11.33%

10.14% 751%
The next auction, Tender #1969, is scheduled for 22nd
August 2025 with a target size of GH¢6.43 bilion, offering ?1-
, 182-, and 3é4-day bills, to be settled on 25th August 2025. I

B R EA K D O W N O F TR EAS U RY A U CTl O N 91-Day 182-Day 364-Day  2-Year 3-Year 5-Year 6-Year 7-Year 10-Year

SECURITIES Tendered Accepted BREAKDOWN OF TOTAL AMOUNT RAISED
(GH¢ MN) (GHg MN) ) )
91-DAY T-BILLS 2,059.23 2,023.23 364 ?;y il
182-DAY T-BILLS 678.18 537.69
364-DAY T-BILLS 272.58 167.66
TOTAL 3,009.9¢9 2,728.58 182-Day
Source: Bank of Ghana, SBL Research BI"
91-Day bill, 182-Day bill & 364-Day bill 20%
91-Day
74%
SUMMARY OF GFIM ACTIVITIES JUNE ‘25 TENDER NO EXT AUCTION DET
INDICATOR o LY' ] ] JULY' 4 TARGET SIZE GHg6,426.00 million
VOLUME 423,681, 3.867.981,645 AUCTION DATE 22nd August, 2025
CHANGE 94.487% SETTLEMENT DATE 25th August, 2025
VALUE (GH¢) 18,375,858,834.96 11,142,043,311.71 gust, _
CHANGE 64.92% SECURITIES ON OFFER 91, 182, and 364-Day T-Bills

Source: Ghana Stock Exchange

Disclaimer - SIC Brokerage and its employees do not make any guarantee or other promise as to any results that may be obtained from using our content. No one should make any investment
decision without first consulting his or her own Investment advisor and conducting his or her own research and due diligence. SIC Brokerage disclaims any and all liabilities in the event that any
Information, commentary, analysis, opinions, advice and/or recommendations prove to be inaccurate, incomplete or unreliable, or result in any investment or other losses.



