L@ SIC BROKERAGE LTD.

gl Your Preferred Stockbroker
hu (Member ofﬂ\j:Ghana Stock Exchange) TE N D E R # ] 89 6

FIXED INCOME MARKET REPORT OND APRIL, 2024
FIXED INCOME MARKET UPDATE GE'M

HIGHLIGHTS: The Ceniral Bank fargeted to raise GOG TREASURIES TS TESK AT INTEE

GHg4,161.00 milion in last week's auction, receiving 43.42% 91-DAY T-BILLS 25.75% 25.99%
less subscriptions than that on offer. Bids amounting to CHANGE 0.92%
GHg2,354.35 milion, were all accepted during this auction _182-DAY T-BILLS 28.25% 28.49%
representing a 100% acceptance rate. The 921-day Bill CHANGE -0.84%
received the highest number of subscriptions among the 364-DAY T-BILLS 28.85% 29.09%
three tenors, followed by the 182-Day Bill and the 364-Day CHANGE -0.83%

Source: Bank of Ghana, SBL Research

Bill.

Bids amounting fo GH¢1,705.91 milion, GHg510.34million,  TREASURY RATES YIELD (2nd Apr. 2024 - 5th Apr. 2024)
and GH¢138.10 million were accepted for the 91-Day, 182- 1154

Day, and 364-Day tenors, respectively.
35.00% 34.72%
Yields saw 24bps declines across all tenors, settling at 25.75% ro75%

for 91-Day bils, 28.25% for 182-Day bils, and 28.85% for 364- . 28.25% 28.85%
Day bills.
20.99% 21.74% 19.79%
Looking ahead to the next auction, the treasury aims to 18.07%
raise GHg2,808.00 million through the issuance of 91, 182,
and 364 Day bills to cover upcoming maturities of GHg2.6
billion.

B R EAKDOW N O F TR EAS U RY A U CTl O N 91-Day 182-Day 364-Day 2-Year 3-Year 5-Year é-Year 7-Year 10-Year 15-Year 20-Year

TREASURIES Tendered Accepted BREAKDOWN OF TOTAL AMOUNT RAISED
GH¢ MN GH¢ MN .
91-DAY T-BILLS 1,705.91 1,705.91 364-Day Bill
182-DAY T-BILLS 510.34 510.34 1890 6%
-Day
364-DAY T-BILLS 138.10 138.10 Sl
TOTAL 2,354.35 2,354.35 22%

Source: Bank of Ghana, SBL Research

91-Day bill, 182-Day bill & 364-Day bill

Bill

SUMMARY OF GFIM ACTIVITIES FEBRUARY ‘24 NEXT AUCTION DETAILS

INDICATOR FEB. ‘24 FEB. ‘23 TENDER NO. 1897
VOLUME 13,229,690,989 9,171,916,679 TARGET SIZE GH¢2,808.00 million
CHANGE 44.24% AUCTION DATE 5! April, 2024
VALUE (GHg) 11,157,016,042.72  6,603,937,093.19 SETTLEMENT DATE 8th April, 2024
CHANGE 68.94% SECURITIES ON OFFER 91, 182, and 364-Day T-Bills

Source: Ghana Stock Exchange
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